PROXY – SAMPLE 
/individual shareholder/ 
            I, the undersigned …………………., Unified Civil Number …………………….., holding an identification document No ……………….., issued on …………… by …………………………, with address: No ………………. St., …. floor, app. ……, city ……….., in my capacity of a shareholder holding …………………. (…………………)  nominal, dematerialized shares with voting rights from the capital of MONBAT Plc, Sofia, on the grounds of article 226 of the Commercial Act with reference to article116 paragraph 1 of The Law on Public offering of Securities 


                HEREBY APPOINT 
	In case of a proxy holder – individual 

	………………………, Unified Civil Number ………………………, ID card № ……………., issued by MIA - …………. on .......................г., with address: No ………………. St, …. floor, app. ……, city ………..,


or
	In case of a proxy holder – legal entity 

	……………………, with registered business seat and address  of management ………………………, No ………………. St, ….floor, ………… city, UIC (unified identification code) …………….., represented by …………………………, Unified Civil Number....................., holding an identification document No ……………….., issued on …………… by …………………………, with address: No ………………. St., …. floor, app. ……, city ……….., in his/her capacity of  ..................................... 


to be my Agent for the purpose of representing me at the extraordinary attendance session of the General Assembly of the Shareholders of MONBAT Plc, Sofia which will take place on 01.10.2010 at 10.30 in the city of Sofia, No 1, Gurko Blvd., Grand Hotel Sofia, floor 1, Triaditza -1 hall and in case of lack of quorum – on 18.10.2010 at 10.30 at the same place and under the same agenda and vote with  ……………. shares from the capital of MONBAT Plc, Sofia hold by me on the issues on the agenda as specified below, namely:
1. Adopting the motivated report of the Management Board of Monbat Plc under Art.114a, paragraph 1 of LPOS and Art.46 of Ordinance No2 as of Sept. 17, 2003 of the Financial Supervision Commission on the prospectuses to be published when securities are offered to the public or admitted to trading on a regulated market and on disclosure of information by the public companies and the other issuers of securities. Draft Resolution: The General Assembly of the Shareholders adopts the motivated report of the Management Board of Monbat Plc under Art.114a, paragraph 1 of LPOS and Art.46 of Ordinance No2 as of Sept. 17, 2003 of the Financial Supervision Commission on the prospectuses to be published when securities are offered to the public or admitted to trading on a regulated market and on disclosure of information by the public companies and the other issuers of securities.
Manner of voting:…………………………………….



     (“For”, “Against”, “in his/her judgment”, “Restrained”)

2. Adopting a resolution for authorization of the Management Board of Monbat Plc to conclude a transaction in accordance with item I of the motivated report under item 1. of the Agenda for the GAS, namely: increasing the capital of the subsidiary company Monbat Recycling EAD from BGN 19 571 520 to BGN 35 182 402 which capital to be allocated into 35 182 402 nominal, ordinary, voting shares with par value of BGN 1.00 each, by means of a non-monetary installment - contribution of receivables to the amount of BGN 15 610 882, according to the conclusion of the experts, assigned by the Commercial Register to evaluate the non-monetary installment, and all of the newly issued shares to be subscribed and acquired by the single owner – Monbat Plc. Draft Resolution: The GAS authorizes the Management Board of Monbat Plc to increase the capital of Monbat Recycling EAD from BGN 19 571 520 to BGN 35 182 402 which capital to be allocated into 35 182 402 nominal, ordinary, voting shares with par value of BGN 1.00 each, by means of a non-monetary installment - contribution in the capital of Monbat Recycling EAD and all of the newly issued shares from the capital increase to be subscribed and acquired by the single owner – Monbat Plc. The capital increase to be completed within two months following the adoption of this resolution from the General Assembly of the Shareholders of Monbat Plc, in accordance with the parameters, set up under item I of the motivated report. The General Assembly of the Shareholders of Monbat Plc authorizes the company’s Management Board to adopt new Articles of Association of Monbat Recycling EAD and to perform all legal and factual steps necessary for completion of the capital increase by means of a non-monetary installment - contribution upon observing the resolution of the General Assembly of the Shareholders and in compliance with the applicable provisions of the existing legislation.  
Manner of voting:…………………………………….



     (“For”, “Against”, “in his/her judgment”, “Restrained”)

3. Adopting a resolution for making amendments in the company’s Articles of Association. Draft Resolution: The General Assembly of Shareholders adopts the suggested amendments in the company’s Articles of Association.
Manner of voting:…………………………………….



     (“For”, “Against”, “in his/her judgment”, “Restrained”)

The proxy holder/Agent shall be obliged to vote according to the instructions as given above.  In the cases of instructions for voting “Against”, “in his/her judgment” and “restrained” the proxy holder/Agent shall have/shall not have the right to make additional suggestions under the items of the Agenda in his/her judgment. The representation includes/does not include items that are included in the Agenda under the conditions provided in article 231, paragraph 1 of the Commercial Law and were not proclaimed according to article 223 and article 223a of the Commercial Law. In the cases included in article 231, paragraph 1 of the Commercial Law the Representative/Agent shall have/shall not have the right to decide if and how to vote. In the cases included in article 223a of the Commercial Law the proxy holder/Agent shall have/shall not have the right to decide if and how to vote, as well as to make/ not to make suggestions for resolutions under the additionally included items in the Agenda.

According to article 116, paragraph 4 of the Law on Public Offering of Securities reauthorization with the rights specified above shall be invalid.

PRINCIPAL _____________________________

	Notes: 

1. For each of the issues of the Agenda must be specified only one of the listed manners of voting: “For”, “Against”, “in his/her judgment”or“Restrained”.

2. The shareholder – principal should explicitly indicate one of the alternatively given possibilities in the concluding paragraph of the Proxy. 
3. Member of the Management Board and the Supervisory Board may represent a shareholder at the General Assembly of the Shareholders only in the cases when the shareholder had explicitly indicated the manner of voting on each issue of the Agenda. 


PROXY – SAMPLE 
I, the undersigned …………………., Unified Civil Number …………………….., holding an identification document No ……………….., issued on …………… by …………………………, with address: No ………………. St., …. floor, app. ……, city ……….., in my capacity of a representative of …………………….., with registered business seat and address  of management ………………………, No ………………. St, ….floor, ………… city, UIC (unified identification code) …………….. -  a shareholder holding …………………. (…………………)  nominal, dematerialized shares with voting rights from the capital of MONBAT Plc, Sofia, on the grounds of article 226 of the Commercial Act with reference to article116 paragraph 1 of The Law on Public offering of Securities 



                HEREBY APPOINT 

	In case of a proxy holder – individual 

	………………………, Unified Civil Number ………………………, ID card № ……………., issued by MIA - …………. on ........................, with address: No ………………. St, …. floor, app. ……, city ………..,


or
	In case of a proxy holder – legal entity 

	……………………, with registered business seat and address  of management ………………………, No ………………. St, ….floor, ………… city, UIC (unified identification code) …………….., represented by …………………………, Unified Civil Number....................., holding an identification document No ……………….., issued on …………… by …………………………, with address: No ………………. St., …. floor, app. ……, city ……….., in his/her capacity of  ..................................... 


to be our Agent for the purpose of representing the company, managed by me at the extraordinary attendance session of the General Assembly of the Shareholders of MONBAT Plc, Sofia which will take place on 01.10.2010 at 10.30 in the city of Sofia, No 1, Gurko Blvd., Grand Hotel Sofia, floor 1, Triaditza -1 hall and in case of lack of quorum – on 18.10.2010 at 10.30 at the same place and under the same agendaand vote with  ……………. shares from the capital of MONBAT Plc, Sofia hold by the company …………………. on the issues on the agenda as specified below, namely:
1. Adopting the motivated report of the Management Board of Monbat Plc under Art.114a, paragraph 1 of LPOS and Art.46 of Ordinance No2 as of Sept. 17, 2003 of the Financial Supervision Commission on the prospectuses to be published when securities are offered to the public or admitted to trading on a regulated market and on disclosure of information by the public companies and the other issuers of securities. Draft Resolution: The General Assembly of the Shareholders adopts the motivated report of the Management Board of Monbat Plc under Art.114a, paragraph 1 of LPOS and Art.46 of Ordinance No2 as of Sept. 17, 2003 of the Financial Supervision Commission on the prospectuses to be published when securities are offered to the public or admitted to trading on a regulated market and on disclosure of information by the public companies and the other issuers of securities.
Manner of voting:…………………………………….



     (“For”, “Against”, “in his/her judgment”, “Restrained”)

2. Adopting a resolution for authorization of the Management Board of Monbat Plc to conclude a transaction in accordance with item I of the motivated report under item 1. of the Agenda for the GAS, namely: increasing the capital of the subsidiary company Monbat Recycling EAD from BGN 19 571 520 to BGN 35 182 402 which capital to be allocated into 35 182 402 nominal, ordinary, voting shares with par value of BGN 1.00 each, by means of a non-monetary installment - contribution of receivables to the amount of BGN 15 610 882, according to the conclusion of the experts, assigned by the Commercial Register to evaluate the non-monetary installment, and all of the newly issued shares to be subscribed and acquired by the single owner – Monbat Plc. Draft Resolution: The GAS authorizes the Management Board of Monbat Plc to increase the capital of Monbat Recycling EAD from BGN 19 571 520 to BGN 35 182 402 which capital to be allocated into 35 182 402 nominal, ordinary, voting shares with par value of BGN 1.00 each, by means of a non-monetary installment - contribution in the capital of Monbat Recycling EAD and all of the newly issued shares from the capital increase to be subscribed and acquired by the single owner – Monbat Plc. The capital increase to be completed within two months following the adoption of this resolution from the General Assembly of the Shareholders of Monbat Plc, in accordance with the parameters, set up under item I of the motivated report. The General Assembly of the Shareholders of Monbat Plc authorizes the company’s Management Board to adopt new Articles of Association of Monbat Recycling EAD and to perform all legal and factual steps necessary for completion of the capital increase by means of a non-monetary installment - contribution upon observing the resolution of the General Assembly of the Shareholders and in compliance with the applicable provisions of the existing legislation.  
Manner of voting:…………………………………….



     (“For”, “Against”, “in his/her judgment”, “Restrained”)

3. Adopting a resolution for making amendments in the company’s Articles of Association. Draft Resolution: The General Assembly of Shareholders adopts the suggested amendments in the company’s Articles of Association.
Manner of voting:…………………………………….



     (“For”, “Against”, “in his/her judgment”, “Restrained”)

The proxy holder/Agent shall be obliged to vote according to the instructions as given above.  In the cases of instructions for voting “Against”, “in his/her judgment” and “restrained” the proxy holder/Agent shall have/shall not have the right to make additional suggestions under the items of the Agenda in his/her judgment. The representation includes/does not include items that are included in the Agenda under the conditions provided in article 231, paragraph 1 of the Commercial Law and were not proclaimed according to article 223 and article 223a of the Commercial Law. In the cases included in article 231, paragraph 1 of the Commercial Law the Representative/Agent shall have/shall not have the right to decide if and how to vote. In the cases included in article 223a of the Commercial Law the proxy holder/Agent shall have/shall not have the right to decide if and how to vote, as well as to make/ not to make suggestions for resolutions under the additionally included items in the Agenda.

According to article 116, paragraph 4 of the Law on Public Offering of Securities reauthorization with the rights specified above shall be invalid.

PRINCIPAL _____________________________

	Notes: 

1. For each of the issues of the Agenda must be specified only one of the listed manners of voting: “For”, “Against”, “in his/her judgment”or“Restrained”.

2. The shareholder – principal should explicitly indicate one of the alternatively given possibilities in the concluding paragraph of the Proxy. 
3. Member of the Management Board and the Supervisory Board may represent a shareholder at the General Assembly of the Shareholders only in the cases when the shareholder had explicitly indicated the manner of voting on each issue of the Agenda. 


