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To the FINANCIAL SUPERVISION COMMISSION

To the BULGARIAN STOCK EXCHANGE – SOFIA JSC

To the PUBLIC
Dear Ladies and Gentlemen, 
With reference to the extraordinary attendance session of the general assembly of the shareholders of MONBAT Plc., held on April 19th, 2010 from 10:30 a.m.q we would like to inform you on the important resolutions adopted by the shareholders:
1. The General Assembly of the Shareholders adoped the motivated report of the Management Board of Monbat Plc under Art.114a, paragraph 1 of LPOS and Art.46 of Ordinance No2 as of Sept. 17, 2003 of the Financial Supervision Commission on the prospectuses to be published when securities are offered to the public or admitted to trading on a regulated market and on disclosure of information by the public companies and the other issuers of securities.
2. The GAS authorized the Management Board of Monbat Plc to increase the capital of Monbat Recycling EAD from BGN 50 000 to BGN 19 571 520 which capital to be allocated into 19 571 520 nominal, ordinary, voting shares with par value of BGN 1.00 each, by means of a non-monetary installment - contribution in the capital of Monbat Recycling EAD and all of the newly issued shares for the capital increase to be subscribed and acquired by the single owner – Monbat Plc. The capital increase to be completed within one month following the adoption of this resolution from the General Assembly of the Shareholders of Monbat Plc, in accordance with the parameters, set up under item I of the motivated report. The General Assembly of the Shareholders of Monbat Plc authorized the company’s Management Board to adopt new Articles of Association of Monbat Recycling EAD and to perform all legal and factual steps necessary for completion of the capital increase by means of a non-monetary installment - contribution upon observing the resolution of the General Assembly of the Shareholders and in compliance with the applicable provisions of the existing legislation.  
3. The GAS authorized the Management Board of Monbat Plc to sell 100 % of the stakes from the capital of the subsidiary company Monbat DOO Serbia to Monbat Recycling EAD, namely 2 285 000 stakes with par value of EURO 1.00 at their fair market price of EURO 1.03282932366 per one stake or with total price of the transaction of EURO 2 360 015 or its equivalence in BGN according to the exchange rate of BNB as of the date of signing the purchase and sale contract for the stakes, in accordance with the parameters, set up under item II of the motivated report. The General Assembly of the Shareholders of Monbat Plc authorized the company’s Management Board to perform all legal and factual steps necessary for completion of the transaction, including to sign the purchase and sale contract for the stakes upon observing this resolution of the General Assembly of the Shareholders and in compliance with the applicable provisions of the existing legislation. 
4. The GAS authorized the Management Board of Monbat Plc to sell 100 % of the stakes from the capital of the subsidiary company MONBAT RECYCLING ROMANIA to Monbat Recycling EAD, namely 3 510 000 stakes with par value of EURO 1.00 at their fair market price of EURO 1.0679008547 per one stake or with total price of the transaction of EURO 3 748 332 or its equivalence in BGN according to the exchange rate of BNB as of the date of signing the purchase and sale contract for the stakes, in accordance with the parameters, set up under item III of the motivated report. The General Assembly of the Shareholders of Monbat Plc authorized the company’s Management Board to perform all legal and factual steps necessary for completion of the transaction, including to sign the purchase and sale contract for the stakes upon observing this resolution of the General Assembly of the Shareholders and in compliance with the applicable provisions of the existing legislation. 
5. The GAS authorized the Management Board of Monbat Plc to sign a contract for substitution in the debt of Monbat Plc from Monbat Recycling EAD regarding the bank credit contracts of Monbat Plc with Uni Credit Bulbank and EFG Eurobank as Monbat Recycling EAD shall take the liabilities of Monbat Plc to the above stated commercial banks to the amount which is equal with the residual value of the liabilities of Monbar Plc under the bank credit contracts to the respective banks as of the date of signing the contract for substitution in the debt, in accordance with the parameters, set up under item IV of the motivated report. The General Assembly of the Shareholders of Monbat Plc authorized the company’s Management Board to perform all legal and factual steps necessary for completion of the transaction upon observing this resolution of the General Assembly of the Shareholders and in compliance with the applicable provisions of the existing legislation. 
6. The GAS authorized the Management Board of Monbat Plc to sign a contract for transferring the receivables in accordance with the parameters, set up under item V of the motivated report, namely transferring the receivables of Monbat Plc from Monbat Recycling, Romania and Monbat DOO, Serbia between Monbat Plc and Monbat Recycling EAD according to which contract Monbat Plc, in its capacity of the creditor under the receivables from Monbat Recycling, Romania and Monbat DOO, Serbia shall transfer to Monbat Recycling EAD the liabilities of the above stated companies to the amount which is equal with the residual value of the liabilities of the above stated companies to Monbat Plc as of the date of signing the contract for transferring the receivables. The receivables shall be transferred to Monbat Recycling EAD together with the privileges and their other accessories, as well as with all interests and penalties due to the Assignator – Monbat Plc. Monbat Recycling EAD shall be obliged to pay Monbat Plc, not later than the end of the calendar 2010, the amount of the transferring transaction, namely the residual value of the liabilities of Monbat Recycling, Romania and Monbat DOO, Serbia to Monbat Plc as of the date of signing the contract for transferring the receivables. The General Assembly of the Shareholders of Monbat Plc authorized the company’s Management Board to perform all legal and factual steps necessary for completion of the transaction, upon observing this resolution of the General Assembly of the Shareholders and in compliance with the applicable provisions of the existing legislation. 

7. The General Assembly of Shareholders adopted the amendments in the company’s Articles of Association suggested by the Management Board.
For MONBAT Plc:
              Atanas Bobokov

/Chairman of the Management Board/ 






2
[image: image4.jpg]SAFETY



[image: image5.jpg](&

\—
ISO 14001 EGEE






_1009716072.unknown

